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J'age Four PRAIRIE VIEW STANDARD February, 1945 
A PREFACE TO FREEDOM— 
By G. R. Woolfolk 
(Con inued From Page 1) 
without vision, frustrated and malad­
justed, twisting the'r fear of a power 
world into sterile debauchery, have 
fled to the school room and there 
prey upon the innocent and the weak. 
Truly, to borrow a phrase from Mil­
ton's Lycidas, "the sheep look up and 
are not fed." Prom the kindergarden 
through the college, I see a long train 
of error and stupidity which should 
shock every student of the race prob­
lem. 
But the greatest sin of the formal­
ist en all levels s that they have 
traded on the very prescription which 
the dominant group is supposed to 
be upholding. When asked why they 
show no originality, wisdom, and real 
statesmanship, the stock answer of 
the formalist is that such is not al­
lowed by the dominant group. Like 
every other facile answer, this one is 
too pat. Inded it has dropped to the 
level of a conditioned reflex, so often 
has it been used. This answer is a 
half truth and should be recognized 
as such. But it is more. It is the veil 
behind which the vicious and the lazy 
of the formalist have hid their sell­
ing out of the future of the race. 
One of my University teachers, in 
lecturing on the "New South." put it 
well. He remarked that before the 
Civil War the white people in the 
South were afraid to give the Negro 
education because it would be danger­
ous; so the Negro was deprived of 
formal training by law and custom. 
However, this teacher remarked, after 
the Civil War the whites discovered 
that they could accomplish the same 
purpose by turning the education of 
the race over to Negroes. This re­
mark made me very angry at the 
time; but reflection revealed the ele­
ment of truth in this remark. 
I believe it was Charles Johnson of 
Fisk University who noted the decline 
in the zeal for improvement and race 
betterment among Negro College 
Graduates. This cynicism is notice­
able along the entire line. Without 
convictions or purpose we have be­
come the victims of intimidation and 
coercion—tools, more often than not 
willing, in the hands of our oppress­
ors. Concerned with the wholeness 
oi our skins and the gratification of 
our appetites, wc have allowed out­
siders to reach withm our ranks and, 
by giving petty personal favors, de­
stroy and delay the progress of the 
group. We have shunned suffering 
and persecution for righteousness 
sake and have asked in feigned inno­
cence, "What can I do about it?" 
Negro society has long esteemed the 
teacher. The teacher emerged along 
with the preacher as the natural 
leaders of the group in those first 
days after slavery. But teacher and 
preacher alike are losing power and 
influence because they have not been 
true to their birth-right. The teach­
er is still looking for the blind faith 
of the masses and is not willing to 
be that pioneer on the frontier of 
racial progress that brought that con­
fidence into being. But all is not lost. 
Those of us who have been granted 
the priceless privilege of molding the 
G. I. BILL OF RIGHTS— 
(Continue from page 3) 
avoid loss. 
III. 
«. T. FARM LOANS 
Eligibility: , 
Same as that for Business Loans. 
The Purpose For Which You Will 
Use Tlie Loan 
You must purchase land, buildings, 
Evestock equipment, machinery or 
implements; or you must use the loan 
to repair, alter or improve any build­
ing or equipment to be used in farm­
ing operations conducted by you. 
Unler What Conditions Can Tlie 
Loan Re Secured? 
1. You must show that you will 
use the money to pay for real or 
personal property purchased by you, 
and used by you in pursuit of your 
gainful occupation; 
2. That the property purchased will 
be useful in and reasonalby neces­
sary to the efficient and successful 
pursu't of your occupation; 
3. That you are able to convince 
the Veterans' Administration that you 
have ability and experience in your 
proposed venture, and that there is 
reasonable assurance that you will not 
fail; 
4. That the purchase otf the farm 
property does not exceed a reasonable 
appraised value thereof. In other 
words, the purchase price of your 
farm must be within reason. 
Where To Secure Information 
About Loans 
Go to the Local Agricultural Ex­
tension Agent in vour County. 
IV. 
G I. HOME LOANS 
Loans for buying- or repairing 
homes, to be lived in by the veteran, 
may be guaranteed hv t'e Veterans' 
Admin'stration. To get a loan of this 
hind, the veteran must have been in 
the service 90 days or more or have 
been discharged for reasons other 
than dishonorable. Application must 
be ma'de to the Director of Finance, 
Veterans' Administration, Washing­
ton, D. C., w'thin two years after dis­
charge. or two years after the end 
of Hp war (which ever is the later), 
but in no event later than five years 
after the end of the war. 
If the application is approved, the 
Veterans' Administration may: 
*1. Guarantee the loan up to 50 per­
cent (one-half), provided that the 
amount to be guaranteed is not over 
£ 2 , 0 0 0 ;  
2. Pay the interest on the guaran­
teed loan for the first year. 
Some of the other important con­
ditions are as follows: 
1. The interest rate on the loan 
must not be more than 4 percent and 
must be payable in full in not more 
than 20 years; 
2 The loan must be used for the 
purpose for which it is borrowed; 
3. Income must be large enough 
to make payment of the loan appeal 
to be possible; 
4. The property to be bought must 
heart and soul of the race can still 
take the lead in changing the pat­
tern of thought and attitude cf tl3 
race from that of "Frcedmen" to that 
of "Freemen." 
VIRIONS OF PRAIRIE VIEW— 
By N. B. Edward 
(On inued From Page 1) 
ning to the campus. 
f. A hard surface road extended 
through the campus and the college 
community. 
g. Additional dormitories. 
Nobody expects that these- improve­
ments will come overnight nor for a 
fortnight. Certainly in the face of the 
war and the demands incident to its 
promotion and support, all these im­
provements can hardly be expected 
immediately. But as years go by the 
Standard visions that they will come. 
They will come as the times will 
demand and as our people continue 
to grow in usefulness, sane and sound 
progressive citizenship contribut'ng 
their share in the common welfare of 
the government with good will to all 
and malice toward none. Of course, 
these visions do not. embrace all. 
More constructive evidences will come 
more plainly to view as our country 
prospers and as mora light is brought 
to bear upon those obscure signs of 
the tunes. 
ESSENCE OF DEMOCRACY— 
(Continued From Page Two) 
mocracy is not just a way of life to be 
en.ioved. It demands personal respon­
sibility, personal self restraint on the 
part of its followers. 
The more we have of freedom of 
eduaction, of rig-hts, the greater be­
comes our responsibility. Democracy 
is not a melting pot in which one 
group can expect the other to do all 
the melting. 
be worth the price to be paid. 
5. The property must be fit for use 
as a home. 
The veteran who applies for a loan 
to buy or repair a home will be tak­
ing on a financial obligation for a 
period of 20 years. He should be sure 
that he understands all of the risks. 
Some of the things you will need to 
know as much about as possible are: 
1. Before buying a home, you 
should be reasonably sure that it is 
located in a place where you will 
want to live and where you can hold 
a steady job which pays enough mon­
ey to keep up payments on the notes. 
|The cost of a home should not be 
more than two times the yearlv in­
come) ; 
2. Find out how much it will cost 
to maintain the home, in addition to 
the monthly payments. This means 
find out the cost for taxes, insurance 
water, lights, fuel and repairs; 
3. Re very careful about buying 
an old house. (The veteran must not 
let himself be used as a dumping 
ground for the old, worn out houses 
no longer wanted by other buyers)-
4. Be sure the size of the house is 
proper for the size family planned 
for. This would usually mean about 
four to six rooms; 
Don t have a home repaired if 
it is in a run-down neighborhood 
hood is to be re-built; 
G. Find out what the standards are 
for a decent house before you use the 
loan to repair a place which may not 
be worth it. 
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A PREFACE TO FREEDOM IIIr 
By 
Prof. GEORGE R. WOOLFOLK, A.M. 
Professor of History. Prairie View 
State College 
In the second article in this series, 
I began an indictment of the formalist 
in the educational picture of the 
Race. I believe this indictment neces­
sary; because it is in this area of 
operation that the fight for a change 
of attitude from "Freedmen" to 
"Freemen'' will be almost a war of 
attrilion. This situation is paradox­
ical because the spirit of change, of 
progress, is the heritage of the 
school. In the long fight for the real­
ization of the highest democratic 
goals, the schools have, in the mod­
ern world, produced the great lead­
ers, or these same leaders have used 
the school as the vehicle for the 
spreading of their message. 
The burden of my appeal so far is 
the realization of the democracy we 
seek within the confines of our own 
group. Negroes must accept the basic 
ideas of democracy, with its respon­
sibilities, themselves before appealing 
to Caesar. I would have to have the 
pen of Zola to adequately express the 
guilt the formalist bears in the de­
feat of self determination or reali-
z'lion by my people. 
But the formalist has traditionally 
had an answer to those who have ap­
pealed for change. Formalist have 
said that they are realistic—that they 
have fought the good fight for the 
half loaf which at best was grudging­
ly conceded. There is some historic 
truth in this answer; but it also con­
tains a fallacy. Present day formalist 
have forgotten that, in the early 
days of the education of the Negro, 
expediency and idealism walked hand 
in hand—that the half loaf was ac­
cepted by formalist of that day not 
as an end in itself, but as a means 
to an end. Formalist have forgotten 
that tlie argument of expediency has 
had a progressive declining validity, 
and this lapse of memory, either 
feigned or real, has made them es­
pecially ill fitted to adequately deal 
with the problem of working out the 
"revolution within" which the genius 
of the very institutions entrusted to 
their care demands. 
The two spirits, ignorance and 
cynicism, brood over the closed ranks 
of the formalist horde, the one aided 
and abetted by the other. Ignorance, 
left by itself could be eradicated. Our 
fathers had not our knowledge; but 
they had the moral equivalent of it, 
a passion for progress and a dream 
of what that race might become. We 
have now raised up a. new group, full 
of knowledge of books that is now 
to be had on every hand. I can find 
no better designation for them than 
the Kelley Miller's famous quip, 
"they have intellectual pertness with­
out origina'ity—they have knowledge 
without wisdom." These new cynics— 
(Continued On Page 4) 
CROSSING THE JORDAN 
By NAPOLEON 11. EDWARD 
I 
Though J never succeed 
In mammon's world. 
I pray this one word said 
And to be hurled, 
tie heard the crying need 
And broke his sweat-made bread. 
II. 
Though I not reach the top 
Where Platos rest. 
But, sing it down the way, 
He lived the best 
And scorned no lowly lot 
And brought the night a day. 
III. 
And though I cross on down 
The Jordan stream 
Alone save one friend dear, 
My hope and dream, 
I'll wear no dismal frown, 
Nor shed a briny tear. 
IV. 
Though I not fall asleep 
Like Moses did 
On Nebo's lonely hill 
Where, cherubs bid, 
I'll shout heaven about 
And sing the angels still. 
THE GEORGE WASHINGTON 
CARVER FOUNDATION 
"The creative research of Dr. 
George W. Carver as applied to the 
problems of farm surplus, the find­
ing* of uses for native plants and 
waste materials has been of immeas­
urable magnitude in formulating new 
policies for and solut'ons of agricul­
tural problems. The potentialities of 
vegetation as a renewable source of 
raw material for processing into serv­
iceable commodities by industry lias 
been demonstrated by Dr. Carver in 
his laboratory. Many of the products 
and processes developed by Dr. Car­
ver are in use by industries today but 
there are hundreds of products that 
he has made that do not at the pres­
ent time find a place on t e compet -
tive market, but by extensive re­
search, that would be made possible 
by the George Washington Carver 
Foundation, these products that have 
been produced on a laboratory scale 
will prove of great commercial im­
portance and make possible the es­
tablishing of still more industries de­
pendent upon the farm for supplies 
of raw materials. 
"An illustration of this fact is the 
work done by Dr. Carver in the utili­
zation of cotton in the construction 
of paving blocks. The experimental 
blocks he prepared were made using 
cotton linters and not the burlap 
method now in use. The merits of 
this method are quite obvious but it i& 
only by research and exhaustive tests 
that the soundness and possibilities 
TWO NEGROES SERVING 
IN CONGRESS 
When the new congress of the 
United States convened January last 
in Washington, two able and outstand­
ing Negroes took the oath of office 
and were duly seated as men and 
women from various sections of the 
country looked on. The names of 
these two congressmen are William 
Levi Dawson of Chicago, Illinois and 
Adam Clayton Powell of New York. 
Liograp ical sketches disclose that 
the tv o congressmen are well edu­
cated and have had ample contacts 
and exper ences in racial, interracial 
and general public affairs. The eyes 
of the world are now focused upon 
them. Their every speech and vote 
will be r< corded and their attitudes 
upon publ c affairs will be examined 
by studen s of history and govern­
ment everywhere. 
The Standard believes and predicts 
that the two congressmen will make 
good, standing four-square fo-r right­
eousness aid justice, for all the peo­
ple for our common country. 
VISIONS OF PRAIRIE VIEW 
STATE COLLEGE 
By NAPOLEON P., EDWARD 
The new college library is being 
constructed on the south camrus of 
Prairie View State College as rapidly 
and as consistent as labor, materials 
and expert mechanics can be en­
gaged. 
The Standard envisions additional 
constructions and vast utilities conrng 
to the College over a long period 
of years. 
It is patent beyond peradventure 
that the people of Texas generally 
are deeply interested in the promo­
tion and expansion of the college to 
enable it to increasingly function in 
the needs cf its growing constituency. 
Looking into the crystal ball for 
the future, the Standard envisions in 
the great distance, probability ten 
coming to the college enhanced by 
years hence, the following fac'lities 
a constantly growing college person­
nel as well as by the growing aca­
demic and industrial needs of the 
people, irrespective of race or polit­
ical persuasions; 
a. An agricultural experiment sta­
tion. 
b. A new administration building. 
c. A college post office. 
d. A college state bank. 
e.A railroad spur or a bus line run-
(Continued On Page 4) 
of products and methods can be as­
certained, that is, by bridging tlie 
gap between the laboratory and in­
dustry. 
"The George Washington Carver 
Foundation was founded for the pur­
pose of rendering service to human-
i ty perpc.vi .1 a»u extend lig v -e 
research work of Dr. George W. Car-
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A PEACE BASED ON 
RIGHTEOUSNESS 
By NAPOLEON B. EDWARD 
The re-election of President Frank­
lin Delano Rosevelt in all probability 
hastens the termination of the war. 
This seems quite evident to Repub­
licans as well as Democrats. The 
American people have cast as:de or 
put behind them whatever may have 
been occasions for political differ­
ences Our people irrespective of race, 
creed or color have re-united in a 
grim determinat'on to win the war 
as soon as poss ble with the least 
wastes and human sacrifices. 
Although there are signs apparent 
indicating that hostilities will soon 
cease, nobody can foretell eractly 
when that hour will come. There must 
be no cessation until Japan and the 
German people have surrendered and 
the terms of peace have been perm­
anently establ'shed. 
We must be no less sacrificial at 
home than our fighting forces at the 
front. We must continue to buy war 
bonds, to support the Red Cross and 
contribute to the United Service Or­
ganizations and such other efforts 
that will assist in bringing to end this 
maelstrom of death and destruction. 
Looking ahead, let us hope that as 
the allied nations gather around the 
peace table, they may be guided by 
Jehovah so that a peace of justice 
based on righteousness shall be form­
ed that shall be forever a benediction 
and a bless ng for the generations of 
men throughout the world. 
NEGRO EDUCATION 
DALLAS MORNING NEWS 
tional opportunity. And every South­
erner knows that this equality does 
not exist either in public schools or 
in the inst tutions of higher educa­
tion. 
Several things should be done in 
Texas to put the advocates of state 
control of schools in better position 
to resist federal encroachment. The 
Negro public schools should be given 
a fair break in the distribution of 
state funds. The present system is 
inequitable and, if persisted in, will 
inevitably bring a Supreme Court de­
cision that will force reform upon our 
school system in a manner that will 
be distasteful and harmful. Better 
faculties should be provided for high­
er education for Negroes in Texas, 
especially in the matter of profession­
al schools. Here, agan, is involved 
not only the simple issues of justice 
and compliance with the word and 
spirit of the Federal Const'tution but 
also the inevitability of having refo m 
forced upon us by Supreme Court 
decision unless the initiative s taken 
toward constructive ends. At the pres­
ent time .there is a makeshift statu­
tory provision that any Negro stu­
dent qualifying for professional fram­
ing that is not given by any Negro 
college in Texas shall have h s expen­
ses paid by the state for attendance 
in out-of-state schools where such fa­
cilities are available to Negroes. This 
is a rather rid culous side-stepping 
of an obligation and it could become 
a burdensome financial obligation up­
on the state. It inevitably will become 
such a burden if the obligation is 
honestly lived up to. 
A movement is under way to have 
the Forty-Ninth Legislature provide 
for equitable distribution of funds for 
white and colored schools. At pres­
ent, the per capita allocation is made 
on the basis of total white and col­
ored population for each county but 
the funds are usually inequitably dis­
tributed betwen white and colored 
schools within the d.stricts. The next 
Legislature should also proiide 
promptly for expansion of Prairie 
View Slate College to make it a 
university of the first class with pro­
fessional training. To do less than 
this is to continue an unconstitutional 
educational policy which cuts the 
ground from under our arguments 
for constitutional provisions that we 
so earnestly desire and deserve in 
many matters. 
The substance of the report by the 
United States Office of Education is 
t: it Southern Negroes do not have 
equal educational opportunities and 
that something ought to be done to 
provide that equality. The recom­
mendation veil bring from some 
Southern people a retort that educa­
tion is a matter tor the states and 
that the statement issued by the na­
tional agency is another instance of 
federal encroachment upon the States' 
- e-hits. There will be truth in that re­
tort. Rut the deeper truth in the 
whole issue Is that the constitutional -
itv of the segregated school systems 
of the Southern States has been up-
h is esc! , h-ely upon the assumptidntained 
that , there will .be equality of educa-and in tU> Bill of Rights' has needs 
THE ESSENCE OF 
DEMOCRACY 
By RUTH TAYLOR 
The essence of Democracy is to 
g'ive, not to take. Democracy is a 
fountain, constantly replenishing it­
self. It is not static, but kinetic. It 
is not an ideal state but an o\olu-
t onary process 
Onr interpretati iu of democracy 
is fluid— constant,;, changing as we 
outgrow our ideals. We ha. e pro* 
grossed tar since the thirteen Colonies 
banded together unuer a democratic 
form of government. vVliat was pcr-
m usable once, is n._» longer lie: mis-
sable. As1 we have grov, 11 in size, so 
have w ^ grown in stature. Our in­
terprets .o., of the moral code cc'n-
in the original Constitution 
SLAVE OR MASTER 
By RUTH TAYLOR 
"As I would not be a slave, so I 
would not be a master." 
Yes, that was written by Abraham 
Lincoln —and its meaning- is as clear 
a message to us today as it was a 
clear expression of the beliefs that 
motivated him. 
We do not want to be slaves. Do 
we want then to be masters? 
The slave-master theory is the ide­
ology which the United Nations are 
today fighting. It is a relic of the 
Dark Ages of mankind—when they 
veiled the light of truth and confus­
ion reigned on earth. 
We may not be satisfied with the 
speed of progress but—we are an 
impatient people, far too apt to dwell 
upon our failures rather than upon 
our successes. Much progress has 
been made since Lincoln stated his 
personal credo. The foundation built 
upon has been firm, the edifice erect­
ed four square, for its cornerstone 
was that of justice, not of charity. 
We sometimes say there is more 
talk of democracy than democratic 
action but the mere fact of giving- lip 
service to an ideal of fair 'play and 
equality of opportunity is good in it­
self for it creates a habit of thought, 
which becomes a habit of action, and 
finally a habit of heart. 
"As I would not be a slave, so I 
would not be a master." 
There is room for neither in this 
country — merely for Americans, 
working together for the betterment 
of all, to wipe out injustice to any. 
Justice means equal treatment for all 
and it is a sense of justice which 
perhaps more than anything else 
raises humanity above the habits of 
the jungle. 
There is another line of Lincoln's 
which fits in here. Let us have faith 
that right makes might; ad in that 
faith let us to the end, dare to do 
our duty as we understand it." 
Now as part of the nation, Negroes 
are fghting for not only their own 
continued freedom— but for freedom 
for men all- over the world. In fight­
ing for freedom or all we are fighting 
or the only possible basis for the fu­
ture, that which guarantees to each 
individual, regardless of class, creed 
or color, the open pathways of the 
mind and an equal opportunity for 
the full exercise of his individual tal­
ents. 
This was what Lincoln wanted. This 
Is what we want. This is the vision 
of the world of tomorrow. 
sitated amendments, has called for 
changt jvnd this progress, under due 
process or law, is still going on. 
This was only natural. There is 
no sense in education if we do not 
rise above ourselves, if we are not 
better for it. There is no sense in 
the processes of democracy if we 
do, not use. the advantages it brings 
for the good of all the people. 
We have learned in time of war 
that the democratic way of life is 
1 he only way of life for free men. 
But we. must not forget that in or­
der to be efective, democracy re­
quires individual morality, common 
sense, and courage in its citizens. De-
(Continued On Page 4) 
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THE G. I. BILL OF RIGHTS 
By CHARLES E. MAYER 
With the end of the war in Eu­
rope in sight, the privileges and rights 
of members of the armed services and 
their relatives under the so-called G. 
I. Bill of Rights Act is of utmost im­
portance. For this reason Charles F. 
Mayer, conductor of the daily news­
paper column, "G. L. JOB'S PROB­
LEMS,' has prepared the following 
digest for the use of service men and 
their families. This is not a complete 
digest; definite administrative details 
for the operation of the act have not 
yet been completed. For further de­
tails write to the Administrator of 
Veterans' Affairs, Veterans Adminis­
tration, Washington, D. C., or to: 
CHARLES F. MAYER, "G. I. JOE'S 
PROBLEMS," care of The Dallas 
Times-Herald. 
I. 
G. I. EDUCATION 
A. Eligiiblity 
Any person who served on active 
duty in the army or navy on or after 
September 16, 1940, and before the 
end of the present war, is entitled to 
this aid, provided that: 
(1) Such person is not dishonorably 
discharged; 
(2) His education or training was 
delayed, interrupted, or interfered 
with by entrance into the service; 
(3) Such person has served for 
ninety (90) days. (Time spent in 
ASTP training and NCTP training is 
not included in this 90 day period). 
(4) Such person is released or dis­
charged by reason of a service-incur-
rend injury or d sability; 
(5) That you apply for educational 
aid not later than two years after 
either the date of your discharge or 
the end of the present war, which­
ever is the later; 
(6) If you were not over 2 5 years 
old when you entered the s-rvice, you 
are automaticaly entitled to educa­
tional aid; 
(7) If you were over 2 5 years old 
whpn you entered the service, you 
are entitled to one year of educa­
tion or training, or a refresher, or re­
training course at an approved train­
ing' institution. If you can prove that 
your education was interrupted or 
interfered with, you may receive ed­
ucational aid beyond one year. 
R. What Are Your Benefits? 
1. You may choose any school in 
the United State3 you want to at­
tend, if the school will accept you. 
2. The Veterans' Administration 
pays for such fees as tuition, labora­
tory, library, health, infirmary —and 
for your books, suppl es and equip­
ment, if they do not exceed $500.00 
per year. 
Ii. While in school you will be paid 
subsistence allowances of $50 per 
month if you have no dependents, 
and $75 per month if you have de­
pendents —unless you are enrolled 
on part-time basis ~and receive pay­
ment for work done as part of your 
training. The sum you will receive 
under the latter circumstances will 
be determined by the 'Administrator 
of Veterans' Affairs. 
4. If you have a service-connected 
disability and cannot continue in your 
old job, you are entitled to free tram-
training' you are also entitled to such 
other benefits as are allowed veterans 
enrolled in school. 
C. How Do You Get These Benefits? 
1. Send to the Veterans' Admin­
istration in Washington, I). C., for tne 
Veterans' Adminis.ration Rehabili­
tation Form No. 1950. Fill this out 
and send it to: 
(a) the regional office of the Vet­
erans' Administi-ati.n where your case 
file is now located; or 
(b) the regional office in the State 
in which you have chosen to go to 
school; or 
(c) the school you have chosen to 
attend. Be sure to instruct the school 
to forward your app.ication to the 
proper authority. 
2. For further information, address 
the Manager, Veterans' Administra­
tion, at the regional office nearosi 
your location. 
II 
G. I. BUSINESS LOANS 
Eligibility 
Any person, man or woman, who 
has served in the active military or 
naval service of the United States is 
eligible for a business loan, provided: 
1. The veteran has an henor-albe 
discharge or release from our armed 
services; 
2. The veteran has been in active 
service 9 0 days or more on or -alter 
September 16, 1940; 
3. He was discharged by reason or 
an injury or disability incurred in lin« 
of duty. To become a beneficiary or 
the Act, the veteran must have been 
in act.vo service at least 90 days— 
time spent in ASTP and NCTP is 
not counted. 
When To MaUe Application 
Application for a business loan 
must be made by 1 lie veteran not 
later than two years after (lie war 
ends or two years after lie is dis­
charged from Lie armed services, 
whic.iever is tiie later date. The 
deadline for applications is five years 
after the war terminates. It is con­
templated that many will noi he dis­
charged until several years after the 
war eni'is and this provision of five 
year duration is for their benefit. 
Mow Much Can He Borrow And 
What Are The Terms? 
1. The Administrator of Veterans 
Affairs will guarantee a loan up to 
50% of the amount required to go 
in business, but the limit of the 
guarantee is $2,000. The loan m-ay 
be secured for a period of 20 years 
at 4% interest. For the first year, 
no interest will be charged on ihe 
amount loaned and guaranteed by 
the government. 
2. The loan will be on the direct-
reduction p!?n; no co-s gners or co­
makers are required, nor will the vet­
eran be forced to provide security 
or collateral for the loan which is 
guaranteed by the Government. How­
ever, if the amount borrowed 's more 
than the $2,000 guaranteed by the 
Government, the excess will be sub­
ject to the terms of the lending insti­
tution from which the loan was ob­
tained. 
3. Full and complete data on the 
lending facilities have not yet been 
determined by the Administration. 
However, those factors are certain: 
the Veterans' Administration itself 
will not loan any money; it will mere­
ly guarantee the loan which is ad­
ministered by an approved financial 
institution. The only Government 
agency which would loan money for 
business investment is the RFC and 
its subsidiaries. 
How Will Veterans Go About 
unless' you know that the neighobr-
Getting- A Loan ? 
Data on this procedure is net yet 
completed. However, we suggest the 
following- technique: 
a. Consult the Veterans' Adminis­
tration Ofice located in the region 
where the veteran resides. As is cus­
tomary with Government agencies, 
most of the servicing is done by their 
fieid offices. The veteran should se­
cure all blanks, necessary papers and 
instructions for a business loan from 
diately upon discharge. Selective Ser­
vice is responsible for placing you on 
your old job or for getting you a 
his regional office. 
b. Consult your bank, secure bus­
iness references and a statement from 
your bank or lending agency as to 
the amount they are willing- to lend 
you, your credit references, and other 
information that will assure the Vet­
erans' Administration of your bus­
iness integrity and ability. 
c. A complete statement of the 
type of business which you intend to 
operate, such as: 
1. Place and location of the bus­
iness; 
2. Description of the business, 
blueprints of the physical features of 
t.ie establishment, etc; 
3. Estimated operating costs, over­
head', equipment, number of em­
ployees and marketing potentialities; 
4. Purchase price and terms of 
payment, if an outright purchase 
from the owner; 
5. Assemble the veteran's discharge 
papers, releases and all Army doc­
uments which are obtainable from 
the Armed Unit in which the veteran 
served; 
6. Present all this material to the 
Veterans' Administration for final de­
cision as to the granting of the loan. 
The Veterans' Administration 
Requires That: 
1. The proceeds of the loan shall be 
used for payment of real or personal 
property purchased and used by the 
veteran only in the operation of the 
business; 
2. That said property will be use­
ful and reasonalby necessary for the 
efficient, successful pursuit of such 
occupation; 
.3. There must be a reasonable like­
lihood that the veteran will succeed 
in this business; 
4. 'That the purchase price of the 
business property does not exceed a 
reasonable appraised value thereof. 
A veteran may secure a second 
loan not to exceed 20% of the pur­
chase price or cost and the rate of 
interest shall not "exceed that on the 
principal loan by one percent (1%)." 
The Government requires that it 
shall be subrogated to the loan and 
that the veteran and lending agency 
shall notify the Veterans' Administra­
tion 30 days before foreclosure, in 
order that the Government may re­
finance or repossess the property to 
(Continued On Page 4) 
